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¢« PXLWR GHOLFDGR H[SRU R TXF
YHQGR DFRQWHFHU FRQRVFR Q
KXPDQLGDGH WHUE GH DWUDYH®

1¥R KE SDUD RQGH LU GLDQWH (

2 PXQGR DFHLWRX D VXD FRQGL
TXDQGR VH H[FOXLX SRU FRQWL
R hnGLR HP OXJDU GR DPRU (OH
FDVWLJR MXVWR SDUD FRUULJL

2 $SRFDOLSVH

6H SDUDUPRYV SUD SHQVDU QR T
HVWE VHQGR PDX H SHUYHUVR
LPDJLQDU PLVHULFpUGLD SDUD

(VWH PXQGR GHL[DUE GH H[LVW|
PXQGR VXUMD 8P QRYR PXQGR
VRPHQWH SRU VHUHV KXPDQRYV
YHQFHU¥R GHVWUXLQGR R DQW|
(VWHV Q¥R V¥R RXWURV GR TXH
YHUGDGHLURY HOHLWRY GLDQW
FRQGHQDGD



&RPR ME DSUHVHQWDGR

$ % EOLD UHYHOD R QRVVR IXW;]
QR FuUGLJR

3DVVDJHQV TXH QRV OHYDP Q¥
LOWHUSUHWD®-HV PDV D VHQW
VHSDUDGRV SRU PXLWDV LQVWao
JHUD®-HV GDV PDLV YDULDGDV
HQWHQGHU D SURIHFLD R RUEF
YRF- SUHFLVD SHUVFUXWDU RV
SUHFLVD VHQWL ORV SRU GHQW
OXPLQRVRV TXH Y¥R VXUJLQGR
VXD HQWUHJD 9RF- VHPSUH LU
H SURSRU®¥R TXH YRF- VH DEU]
FRQKHFLPHQWR TXH VHPSUH OK
UHQXQFLD 2 FRUDO¥R KXPDQR
PDV QXQFD SURGX] RV VHQWLGF
UHSDVVDGRY SDUD R FRUSR ELF
HQYLDGRV D VXD PHQWH 2 VHX
YRF -

« FRPR XPD VLPELRVH

9RF- « XPD DOPD YLYHQWH FRPI



9RF- HP HVV-QFLD GHQWUR GH
FRQW«P H FDQDOL]D D OX] TXH
YRF- SRGH FRQWH OD SRUTXH H
D DOPD « YRF- HP VXD SHUVRQCLC
SOHQD $ LOXV¥R PDWHULDO V¥
FULDGRV TXH YRF- YLVXDOL]D

HILVWH SDUD D LQWHUD®O¥R DWI
WULGLPHQVLRQDO H I VLFR FUL
HISHULPHQWDGR DWUDY«V GH V
TXH V¥R RV VHQWLGRYVY KXPDQR\
SHUPLWH D PRYLPHQWD®¥R H D
DPELHQWH DWUDY«V GH VXDV D

2 FKkUHEUR « XP FDPSR SDUD SH
2 F«cUHEUR « TXH WH GE£ D VHQVI
FLQFR VHOQOWLGRYV GRV VHQWLG
LOWHUD®O¥R YLVXDO GD LOXV¥R
PHOWH SHUPLWH TXH YRF- WHQ
UHDOLGDGH D YROWD « D VXD F
DFUHGLWDU QR TXH VHMD UHDO
WXGR VHMD <R VHX F«UHEUR T
FHUWH]D « R F«KUHEUR TXH FRP.
PHQWH 2 F«UHEUR « XPD JUDQC
FRQVHJXLU WH SUHQGHU QD LO?
HVWE VRE R VHX LQWHLUR GRP
SRGH WH HQJDQDU GLDQWH GR
SHUPLWLU TXH YRF- FRQVLJD YI



2 FKkUHEUR « R pUJ¥R RULHQWDC
(OH H[LVWH SDUD SURMHWDU YR
FULD XPD YHUV¥R PDWHULDO GL
FcUHEUR FRPSRUWD D PHQWH H

PHFDQLVPR GH VXDV LQWHUDO® -1
| VLFR

SHUPLWDP PH H[SODQDU XP H[HI

6H R VHX F«UHEUR UHFHEH XPD
GRFH FRPR VDOJDGR YRF- LUE
VDOJDGR HPERUD WXGR VHMD G
F<UHEUR « TXH HVWE OKH WUDQ
LOQIRUPD®O¥R SDUD TXH YRF- DFL
¢« D VXD PHQWH WH FRQGX]LQGR

« R TXH DFRQWHFH QD KLSQRVH

2 FKUHEUR « RULHQWDGR FRPR -
OHPH WXGR ILFD GLIHUHQWH SI
H PRYLGR PDQXDOPHQWH SDUD
Q¥R LULD 2 F«UHEUR « XPD PE£T
GH LOWHUD®O¥R PDWHULDO H YL
HOQWDQWR HOH UHFHEH RUGHQV
FRQWUROD GH XP VHU Q¥R I7VL



4XDQGR HVWH VHU SDVVD D VH I
LQIOX-QFLDV H[WHUQDV QHJDWI
SDUD D VXD YLGD SRU LJQRU=QF
RQGH YRF- SDVVD D Q¥R WHU PI
YRF- PHVPR HPERUD YRF- DFKH
WHQGR FRQWUROH GH WXGR GH
FHUHEUDLY TXH WH ID]JHP DFUHC
FKUHEUR SRGH SURGX]LU LQWHL
QHJDWLYDYV

$ LOXV¥R WULGLPHQVLRQDO WH
HQJDQDU R F«UHEUR

ODV QXQFD HQJDQD DTXHOH TXH
VHU GH GHQWUR 8PD DOPD DVYV
VXD PHQWH SRU Q¥R SHQVDU F|
SHQVD SRU DOJR TXH FRQWUROI
RUGHQV D HOD 8PD DOPD DVVLF
YLYHU SHOR VHQWLGR GHVFRQK
D YHU FRP R VHQWLGR KXPDQR



1¥R « R VHQWLGR GR FRUSR « F
TXH FRPDQGD R FRUSR 6H YRF-
GHVVH PRGR YRF- QXQFD PDLV
SUHRFXSDU FRP D VXD PHQWH
HQFRQWUDU XP VHU HYROX GR (
HILVW-QFLD GH VXD SUHFDULHC

1D WHUFHLUD GLPHQV¥R YRF- H
YRF -

(QW¥R YRF- ILFDUE OLPLWDGR S
XP YHUGDGHLUR H[ OLR QD WHU
FRPR VH YRF- HVWLYHVVH GHQV
DVWURQDXWD YRF- Q¥R « D UR.
PRYLPHQWH D URXSD DQGH RO
H FRP R HVSDOR D VXD YROWD

DTXHOH TXH HVWE GHQWUR GD |
PRYLPHQWDQGR ORJR D URXSD

‘D PHVPD IRUPD YDOH SDUD R FI

O9RF- SUHFLVD VDLU GD URXSD C
SHUPLWLU TXH RV SHQVDPHQWR
6¥R HVWHYVY WLSRYVY GH SHQVDPHC(
GHQVLILFDP PDLV H WH SUHQGH
SHQVDPHQWRYV V¥R FRPR RQGDYV



(OHV Q¥R SRGHP VHU YLVWRYV PI
WUDQVSRUWDQGR DUTXLYRV St
V¥R PDW«ULD 2V SHQVDPHQWR\
| VLFDV SURGX]LGDV SHOR F«UH
GH RQGDV DV FKDPDGDV RQGDYV
4AXDQGR YRF- SHQVD YRF- HPLW
PHVPD IRUPD TXH TXDQGR YRF~
DUTXLYR GH XP FHOXODU SDUD
WUDQVIHUH PDW«ULD GD PHPpU
RXWUR

<« RQGH VH FKHJD D FRQFOXV¥R
SRGH SHOQVDU FRP R VHX F«UHE!
LOQWHOLJ-QFLD SDUD GHFLIUDU
% EOLD $ % EOLD QXQFD XWLOL
PHLRVY SDUD VHU UHYHODGD



2 FDQDO GH FRPXQLFD®¥R SDUD
FUGLJR QXQFD « FRP R FRUSR F
TXH HVWE GHQWUR GHOH H TXH
$V SHUFHS©-HV GR HQVLQR H FF
GLDQWH GD OX] V¥R WRGDV LQW

2 (VSTULWR GH '(86 MDPDLV XVD
FRUSR TXH « LQ%WLO QR SURFH
VHQWLGR GH FDGD PHQVDJHP FI
VH FRPXQLFD DSHQDV FRP R VH!
YLYHQWH YRF- GHQWUR GH YRF
VH FRPXQLFD FRP D FDUQH HQV
DSUHQGHU D HOLPLQDU DTXLOR
H[WHULRU GH WRGDV DV IRUPDYV
PDLV YRF- ILFDU SUHVR DR PXQ
WHUUD PDLV GLVWDQWH YRF- |
FRPXQLFDO¥R FHOHVWLDO H PH
DGTXLULUE 'HVVD IRUPD PDLV
R HQVLQR SHUIHLWR YRF- HVWTEL
OLYUR HP VHX LGLRPD H Q¥R FR
QDGD -VVR « DLQGD SLRU GR T
PHVPR OLYUR HP XP LGLRPD GLI
LPSRVV YHO YRF- HOQWHQGHU R
WH LQIRUPDU GHVVH MHLWR QF
HVWDUE GLDQWH GH XP PXQGR |
LQFRPSUHHQV _YHO



&RPR HX GLVVH VHU XP GHFRGLI
QHFHVVDULDPHQWH « DTXHOH T
FUGLIJR QD % EOLD PDV WDPE«F
HOWHQGH D PHQVDJHP FRGLILFI
WUDQVPLWLGD 7XGR XPD YH] G
SHUPDQHFHQGR HP VXD FePDUD
LOWHUQD RV HVRW«ULFRV FKDI
UHJLVWUR DNEVKLFR TXH « RQC
DSUHQGL]DGR SHOD OX] ILFD UF
1DGD GH HI-PHUR H PDWHULDO
H HIFOXVLYDPHQWH R TXH VHML
DTXLOR TXH UHDOPHQWH GHYH
VHMD YRF- (VWH PXQGR « PXLW

4XDQGR XPD DOPD YHP SUD FE£ F
SURFXUD GH LPHGLDWR LQYHUMW
DWUDY«V GH PXLWDV W«FQLFDYV
HQIJDQDGRUHY SDUD WH GLVWD
SHUFHS©¥R GDV FRLVDV < RQG!
WHU D QRO©¥R GR TXH VHMD D U]
SUHFLVD WH PXQGDQL]JDU SDUL
« SUHFLVR IDJHU LVVR UESLGR
DWHQ®¥R DR GHVQHFHVVEULR D
HQHUJLD H SURGX] WXGR R TXH
GDV WUHYDV PDLV SUHFLVDP



7RGR XP FHQEULR ILFW FLR IRL
SDUD VHGX]L OR DWUDY«V GH X
GH VHQWLU D ILP GH WH HQJDQ
GH SHVVRDV

$ SLRU LOXV¥R GH WRGDV VHPS
GE D PDLRU VHQVD®¥R GH UHDO

2 VHX F«UHEUR IRL PRGLILFDGR
TXH YRF- ILTXH FDGD YH] PDLV
DSDJDU D LOXV¥R FULDGD H VH
PDW«ULD GHVVD IRUPD YRF- LC
HYROXLU

2 DOMR GLVVH QR OLYUR GH 'DC
V¥R GHWHUPLQDGDYV 'HVWUXLC
HVWH PXQGR DWUDY«V GRV WHF
SRGHULDP VHU LPSHGLGDV O0XL
GHVWUXLO®-HVY DFRQWHFHUDP D\
FRQIOLWRV $ % EOLD VHPSUH L
FRQIOLWRY TXH HVW¥R UHJLVWI
KLVWUULFRY GH QRVVD FLYLOL]
DFRQWHFH DW« KRMH 'D PHVPD
TXH D % EOLD VHQWHQFLD PXLW
HOD WDPE«P GL] TXH WXGR LVV|
ILP



(VWDV JXHUUDV DFRQWHFHP SR
QXQFD UHVSRQGHX DR VHX SUR:
LQY«YV GH VH UHGLPLU HOH VH H
VHPSUH GHVHMRX GHVWUX OR

PXLWR HVWH PXQGR GHVRUGHQI
UHVXOWDGR R pGLR FUHVFHX H
IUXW ITHUD GR DPRU TXH « D ED
HYROX©¥R GH TXDOTXHU PXQGR

2 bPRU SUDWLFDPHQWH GHVDSD
OXJDU GHOH FRPR FRQVHTX-QFI
SUDWLFDGR YLHUDP DV JXHUUD
QR OLYUR GH 'DQLHO DVVRODC
GHWHUPLQDGDYV

3RUWDQWR

$EUD D VXD PHQWH SDUD UHFHE
RUEFXOR GHQWUR GD PDWULJ[ VI
JXDUGDGR

1¥R SHUPLWD TXH D VXD PHQWH
GHQWUR GH XP TXDUWR HVFXUR
GHQWUR GH XPD SHTXHQD FDL[LC
TXH Q¥R IDUE RXWUD FRLVD GR
DSHUWDU DLQGD PDLV D VXD PH
PDLV OLPLWDGD



$ VXD PHQWH UHFHEH LQVWUX®
HOD SUHFLVD REULJDWRULDPHC
VHP GRJPDV GRXWULQDV DFKL
LOFUHGXOLGDGH RX VHQVR UH
PHQWH SUHFLVD HVWDU VROWD
GHVFRQKHFLGR SRUTXH R TXH
FUGLJR TXH HVWE QD % EOLD VY
SUUSULR GHVFRQKHFLGR TXH VI
RFXOWDUDP SURSRVLWDOPHQW
GH YHU D SDLVDJHP UHDO GR R.
LOXV¥R Q¥R SHUPLWD TXH D VX
DFRVWXPDGD D YHU Vu XPD PLU
WRGD D VXD YLGD VHPSUH IRL F
DOLPHQWDQGR 3DUD HQWHQGH
SUHFLVD GHVHMD OR PDLV Vu T
GR PHGR

O9HMDP HVWD SDVVDJHP GR DSRI



(' R SDUHFHUGRV J DI DQKRVRRV HD VHP HBXDQW DR
GH FDYD@®RV DSDUHEDGRY SDUD D JXHUD H VRELH DV
XDV FDEHEDV KDYLD XP DVFRP R FRURDV
VHP HEXDQWAV DR RXLR H RV VHXV LRWRV HDP
FRP R LIRWRVGHKRP HQV $SRFDIS\H

( IQKDP FDEH®RV FRP R FDEH®RV GH P XB&HWHY H
RVWHXV GHQWMVHDP FRP RGH® HV  $ SRADASWH

( VILKDP FRXUWDEDV FRP R ARXWDEDV GHIHUR HR
WX GR GDV VXDV DVDVHD FRP R R WX GR GH FDURV
TXDQGR P XWRV FDYD&V FRUHP DR
FRP EDWA  $ SRFDASWH
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8P KHOLFuUSWHUR TXDQGR REVH
aQJXOR HOH VH SDUHFH PXLWR
2 IRUPDWR GH XP KHOLFpSWHUR
FRP R GH XP JDIDQKRWR SULQF
KHOLFpUSWHURY GH JXHUUD FDY
HPSDUHOKDGRY JDIDQKRWRYV H
WHFQRORJLFDPHQWH SDUD FRPI

DESERT LOCUSTS

4XDQGR YRF - GHVPRQWD DV K«
KHOLFpPSWHUR GH JXHUUD DV UF
KHOLFpPSWHUR ILFD SDUHFHQGR
PXOKHU SRLVY QD GHVPRQWDJHEF
EDL[R 2V SLORWRY DSHQDV PRC
TXDQGR R KHOLFPUSWHUR HVWE ¢



$ DSDU-QFLD GRV JDIDQKRWRYV
GH FDYDORY DSDUHOKDGRV SD
KHOLFpPSWHURYV GH JXHUUD

OHMDP DTXL PDLV DOJXQV GHWL




2V KHOLFUSWHURY RV JDIDQKR!
FDUFDODV GH DOR TXH « XPD GI
IHUUR 2 UX GR R EDUXOKR GR\
PXLWR QRWMULR SULQFLSDOPHC
GHFRODJHP H R SRXVR (VWH EL
SHUFHELGR SRU TXDOTXHU SHV
TXDQGR XP KHOLFuUSWHUR HVWE
PDLV DW« GR TXH R GH XP DYL¥

2V KHOLFpPSWHURY GH FRPEDWH
FRQVWUX GRV H SUHSDUDGRV S
WUD]JHP SLQWXUDYV QDV SDUWHYV
IRVVHP GHQWHV RX D PDQG EX
SDUD PRVWUDU TXH V¥R HTXLSEC
GH FRPEDWH




2 DSRFDOLSVH GL] H RV VHX
URVWRV GH KRPHQV 2V SLORW
JDIDQKRWRV RV KHOLFpuPSWHUR

KXPDQRV SRU LVVR URVWR GH




2 DSRFDOLSVH PRVWUD HP XPD
FUGLIJR R SRGHU PLOLWDU TXH
FRPR SULQFLSDO DUPD GDTXHO
WHFQRORJLD WHUUHVWUH R DQ
PDLV GH SHUWR YHPRV TXH HVW
HTXLSDPHQWRY PLOLWDUHV GH
XWLOL]DGRY DSHQDV SDUD XP Y

ODV Q¥R « Vu LVVR YHMDP R TXI
SDUWH GR DSRFDOLSVH

( 2 TXIQR DQWR VRARX D VXD WRP EFVID H YL XP L
HWUHD TXH GR F«X FDLIX QD VWAUD HIRL®GH GDCGD L
FKDYHGR SRER GRDEMP R $ SRFDASWH






$ HYWUHOD TXH FDLX QD WHUUD
P VVLO QXFOHDU YLVWR GH ORC
TXH LUE WHU D DSDU-QFLD GH X
FRPR D XPD SHTXHQD HVWUHOD
PHVPD IRUPD TXH XPD HVWUHOD
TXH VH YHMD RV UDVWURY SHOLCL
QXFOHDU WDPE«P SHUPLWH GR |
SRU FDXVD GD DOWXUD TXH R P
DOQWHY GD TXHGD WDPE«P SRU
HISHOLGD SHOR IRJXHWH




( DEUX R SRER GRDEIMP R HVXELX | XP R GR SRER
FRP RRIXP RGHXP D JWAQGH IRUDBD HFRP R

I XP R CR SRER HVFXUHHHX VHRVRCHR

DU $SRFDASWH

AXDQGR XP P VVLO QXFOHDU DW
SULPHLUD FRLVD TXH DFRQWHF!
FKDPDGR FRIJXPHOR UDGLRDWLY
JLIDQWHVFD IRUPDGD SHOR HIH
ERPED FRPR D TXHGD GD ERPEI
GLILPRX R MDS¥R QD VHJXQGD J

4XDQGR LVVR DFRQWHFH XPD UI
JHUDGD FRP PXLWD YLRO-QFLD
FRIXPHOR HP FKDPDV « IRUPDGI
XP JUDQGH SROR SDUD HVWD IR
LOFDQGHVFHQWH 4XDQGR RV H
QXFOHDU SDVVDP R ORFDO RQC
XP JUDQGH SROR RULJLQDGR SH
ERPED TXH GHL[D FRPR FRQVHT
EXUDFR GH PXLWRV PHWURV GH
HIHLWRY GD UDGLD®©O¥R FDXVDP
QXEODGR GHYLGR D VXEVW&oQFL
ILFDP SUHVHQWHY QD DWPRVIHL
FROQKHFLGR FRPR LQYHUQR QXF



( VXELX IXPR GR SROR FRPR R IX
IRUQDOKD

2 FRIXPHOR H[SORVLYR FDXVDG
DYDVVDODGRU GH XPD ERPED Q.

( DEULX R SROR GR DELVPR

R EXUDFR DSpVvV D TXHGD GD ERP
HIHLWRV QXFOHDUHY WHUPLQDF
« R VXUJLPHQWR GH XP JUDQGH
LPSDFWR GD ERPED



LOYHUQR QXFOHDU « FDXVDGR C
UDGLDO¥R GD TXHGD GH XPD ER
GLDV SHUGHP R EULOKR H R DU

HIHLWRYV QRFLYRYV GD UDGLD®©¥F
FRQVLGHUDYHOPHQWH SRUTXH

HVFXUR GHYLGR DRV HIHLWRV
SHUPDQHFHP SUHVHQWHYV QR D

HQWUDGD GRV UDLRV VRODUHYV

JHUDOPHQWH GXUDP PXLWR WHF
DRV HIHLWRY GD UDGLDO¥R HV

SUHVHQWHYV QD DWPRVIHUD




Observem...

([LVWH XPD RXWUD YHUWHQWH C
R PHVPR WH[WR HP TXHVW¥R

( 2 TXLQ/R DR VRARX D VXDWRP EHVID HYLXP D
HWUHD TXH GR kX FDIX QD VIAUD HIRLBMHCGDGED D
FKDYH GR SRER GRDEMP R ( DEUX R SRER CR
DEMP R HVXELX IXP RGRSRCER FRP RRIXP RGH
XP DIJWQCHIRUDBED HHRP RIXP RGRSRCR
HVEXUHAHX VHRVRCHR DU $ SRFDASWH

]




1D % EOLD TXDQGR VH UHIHUH L
HVWE VH UHIHULQGR D DQMRYV |
F«X XP DQMR FD GR R DQMR GI
ODQODGR H H[SXOVR GH UHJL-H
FePDUDV GLPHQVLRQDLYV SULVL]
VRIULPHQWR QR XQLYHUVR WDI
ODQO©DGR D WHUUD D HVWH P X«
XQLYHUVR « FRPSRVWR GH PXQ(
GLPHQV¥R WXGR « SUHVR SHOD
HVWDGR H HVWEJLR PXLWR GHQ
PXLWR SUHFEULR H SULPLWLYR

JRL GDGD D FKDYH GHVWH UHLQ
FD GR SDUD TXH HOH WLYHVVH
QHVWDYVY UHDOLGDGHY DWUDY «V
PDQLSXODO¥R XWLOL]DQGR VH
PDOLJQD SRU VHU XPD UHDOLGI
HP XP XQLYHUVR UHJLGR SHOD
WHUUD « DWUDY«V GD LQIOX-Q
DELVPR WHP DFHVVR D HVWH SF
SRUTXH IRL ODQODGR QHOH 8P
HVFXUR H SURIXQGR RQGH HOH
UHDOLGDGHYV TXH HVW¥R FRHJL
HOH WHP D FKDYH GHVWH SROR
OHYDP DV OHJL-HV LQIHUQDLYV C
QHVWHYV PXQGRV FD GRYV



$ WHUUD « DSHQDV XP GHVWHYV
PLOKDUHYVY GH RXWURV PXQGRYV
D HVWH VLVWHPD SULVLRQDO W
FRPR IDJHQGD $ IXPDOD GHVW
GHPYQLRYVY KRUGDV FRQWURODC
DELVPR SDUD FRQWURODU RV P
MDPDLVY VD UHP GH VHXV HVWD(
DELVPR « R XQLYHUVR RQGH HV
GLPHQVLRQDLY LQIHULRUHV HV
DFHVVR DRV PXQGRYV

2 SUNSULR Q'YHO GD PDOGDGH
LOGLFD D DO¥R FRQW QXD GHV\
PDLV OX] R VRO HVFXUHFHX FR
DSRFDOLSVH R DU HVWE LQIHV
GHVWH SROR HVFXUR TXH Q¥R «
TXH R FRQWUEULR GD I« D DSR!
LQIOX-QFLD GHPRQ DFD TXH FR
LOWHLUR DJLQGR QDV FULDWXU



3RU HVWD FDUWD GD SUD YHU F
ERPED QXFOHDU FDL HP DOJXP (
WHUFHLUD JXHUUD PXQGLDO St
XPD FLGDGH SRUTXH GD SUD YH
S8PD ERPED FDLQGR RX DWLQJLQ
GD WHUUD ME£ VHUE R LQ FLR GH
$ WHUFHLUD JXHUUD PXQGLDO
FDUWD




8PD JXHUUD QXFOHDU RQGH PXlI
HIWHUPLQDGDY DVVLP FRPR XPI
SRYRV $ % EOLD FKHJD D GL]HLU
SDVVDJHQV TXH D WHUUD ILFDU
WDPDQKD D HIWLQO¥R TXH VHU/{
KRUDV TXH YRF- HOWHQGH SRU
WDQWRYV FDL[-HV QRV GHSuVLWI
QR %UDVLO PDV QR PXQGR WRG
FKHJDP D WHU HVSDOR SDUD FD
SHVVRDV HP FDGD XP $ PDLRUL
Q¥R SURSULDPHQWH VHUE GHYL
UDGLDO®¥R SRLVY QHVWH FDVR R
SXOYHUL]DGRYV




ODV SRU DTXHOHV TXH LU¥R PRI
WVXQDPLV JLIDQWHVFDV JHUDG
ERPEDV TXH FD UHP QRV RFHDOQ
HIHLWR GD UDGLDO¥R TXH SHUP
SHOR YHQWR DW« £EUHDV TXH Q¥
PDLVY GLUHWDPHQWH SHODV ERF

2 SHULJR PDLRU Q¥R « Vu TXDQ\
LPSDFWR GD ERPED PDV VLP R\
SURGX]LGRV GHSRLV SHOD UDGI
QR DU HP JUDQGH TXDQWLGDGH
PLOKDUHVY GH SHVVRDV GHYLGR

FRQWDPLQDGR SHOR HIHLWR UD
QXFOHDU




2V ULFRV H PDJQDWDV GD WHUU
EDQNHUV VXEWHUUQHRYV H[DWTE
D TXHGD GH XPD ERPED SRXFR

DEDORV V' VPLFRV D UDGLD®O®¥R
GHVWUXWLYR 1R VXE VROR HVW
PDV Q¥R WRWDOPHQWH TXDQWR
6¥R UHI%JLRY QXFOHDUHV 1¥R




2 OLYUR GH 'DQLHO « XP GRV OL
HQLJPEWLFRY GD % EOLD

8P VRQKR IRL LQVHULGR GHQWU
QDEXFRGRQRVRU SRU '(86 H D 'I
R VLIQLILFDGR GR VRQKR TXH H

VHIUHGR 2 VHIJUHGR Q¥R SRGH
SDVVDGR HUD XP VHJUHGR SDU

VHU UHYHODGR DSHQDV QRV WH
DQMR KDYLD GLWR TXH VHULD

'DQLHO PHVPR DGPLWLX TXH R F
HOQOWHQGLPHQWR GD YLV¥R TXH
SDUD R VHX WHPSR

) LTXHLDWQWR FRP D YL\VKR TXH VilvH
FRP SGMDP HQWI LOFRP SUHHQV YHOSDLD
PIP ' DQHO

SRU RXWUR ODGR 'DQLHO LQWH!I
HVWEWXD GH QDEXFRGRQRVRU
HVWEWXD WRGD RUQDGD GH PH\
SURYHQLHQWHYV GD WHUUD



$ FDEH©OD GHVVD HVWEWXD HUD
RXWUDV SDUWHYV Q¥R $ PHGLGLEL
HVWEWXD DV SDUWHYV LDP SHUG
XPD PHQRYVY YDORURVD GR TXH D
JDQKDQGR PDLV GXUH]D H ULJL(
SHUGLD R YDORU PDLV JDQKDYZC

(VWHV UHLQRYV Q¥R VHULDP UHL
PDV VLP D HIWHQV¥R GH XP UHL
QRVVR DW« FKHJDU D «SRFD Wt

GROR D HVWEWXD HP VXD IRUF
DSDUHFHULD




2 FXPSULPHQWR GH WXGR HVWD
HVWEWXD PDLV SUHFLVDPHQWH

2 LOWHUHVVDQWH « TXH D UHVL
GLPLQXLX GUDVWLFDPHQWH 2X
IHUUR FKHJDQGR DW« R EDU
PXLWRV VHULD XP GRV HOHPHOQ\
H[LVWHP QD QDWXUH]D H XP GR
ViU TXH Q¥R « EHP DVVLP 7DOYFH
SRGHULD Q¥R FRQFRUGDU FRPL.
PDLV IRUWH GH WRGRV RV HOHF
(VVD HVWEWXD QXQFD IRL SDUD
PHQRV Q¥R WRGDV DV SDUWHYV

2 EDUUR VLIQLILFDULD XP UHLQ
LULD VXUJLU PDLVY D IUHQWH HP

-RHO GL] R PHVPR QD % EOLD Gl
YLULD TXDQGR R HPSDUHOKDPH
FKHIJDVVH (VWDPRV YLYHQGR H
HPSDUHOKDPHQWR GH WRGDV D
D WHFQRORJLD SRU LVVR GH W
HVWEWXD R EDUUR « R PDLV IF

2 EDUUR « FHUaPLFD XPD RXWU
FKDPDU R EDUUR



%.
-y

¢« D UHSUHVHQWD®¥R GR UHLQR

2 EDUUR D FHUoPLFD « XVDGR
SURGX©O¥R GH VXEPDULQRV 2 E|
DOWDV SUHVV-HV HQTXDQWR R |
SRGH GHVFHU D SURIXQGH]DV H
VHP VH GHIRUPDU H VHP VH URP
XVDGR DW« KRMH HP SDVWLOKD
QXQFD PXGDQGR SDUD RXWUR P
EDUUR D FHU@PLFD UHVLVWH D
WHPSHUDWXUD PDLV GR TXH TXI
HOHPHQWR GD WHUUD 2 EDUUR
DQWLJRY SDUD JXDUGDU SDSLU]I
GH EDUUR FRQVHUYDP GRFXPHQ
GH DORV SRU PLO-QLRV VHP S
VH GHJUDGHP RV FRQVHUYDQGI
R EDUUR « XVDGR QDTXLOR TXH
WHUUD UHSUHVHQWDQGR R UHL
WHUUHVWUH « UHVSRQVEYHO S
RV FLUFXLWRY HOHWUYQLFRV H
HOHWUYQLFDV



RGD SODFD HOHWUTQLFD GH T
FHOXODUHV WDEOHWY FRPSXW
GH EDUUR SRUTXH « IHLWR GH
« EDUUR FR]JLGR WXGR « EDUUR
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2V HTXLSDPHQWRY PLOLWDUHYV
DHURQDYHV WXGR « EDUUR FR]
2 EDUUR UHSUHVHQWD R UHLQR
$SDUHQWHPHQWH VHULD R PDW|
HVWEWXD QR HOQWDQWR HOH « |

7RGRV RV HTXLSDPHQWRYV PLOL\
IHUUR PLVWXUDGR FRP EDUUR |
ERPEDV QXFOHDUHVY H RXWURV |
GHVWUXL©O¥R HP PDVVD 7RGRV
VXD FRQVWLWXLO¥R V¥R IHLWR
FRPSRQHQWHY HOHWUYJQLFRYV



( RQGH KE FLUFXLWRV H FRPSRC
H[LVWHP SODFDV GH VLO FLR SI
PHVPRV FRPSRQHQWHV 3RU RX\
FDUFDOD GHVWHYV HTXLSDPHQW
PLOLWDUHV « IHLWD GH IHUUR
DOR TXH « XPD GDV SURSULHGEL
7XGR KRMH HP GLD QR PXQGR H
WHFQRORJLD PLOLWDU « IHUUR
HIDWDPHQWH FRPR GL] D % EOL
VHULD IRUPDGR R %YOWLPR UHLC
PXQGR PRGHUQR GRPLQDGR SHC
TXH « D %4¥OWLPD SDUWH GD HVW
QDEXFRGRQRVRU

2V S«V HP IRUPD GH EDUUR UHS
PDLV SRGHURVR GD WHUUD R U
WHFQRORJLD (VWH UHLQR IRL C
TXH DWLQJLX HI[DWDPHQWH D SI
IRUPD GH EDUUR D SHGUD ODQ¢
P¥RV FRPR -HVXV &ULVWR GLVYV
RV FRQVWUXWRUHY UHMHLWDUL
LPSRUWDQWH GH WRGDV H FRPF
(VVD SHGUD « D YROWD GH -HVX
GHVWUXLU R UHLQR WHFQROMJL
UHLQR GRPLQDGR SHOR EDUUR

HVWE VHQGR SUHSDUDGD H GHYV
HOQWUHJXH SDUD R DQWLFULVWF



1DGD GH WHFQROMWILFR DTXL «
DSURYHLWDPHQWR SDUD D PHO|
GD YLGD KXPDQD <« R PHVPR TXI
SDUD DTXHOH TXH DFUHGLWD Q

7XGR « SDUD VHU HQWUHJXH SD
7XGR QR OLYUR GH 'DQLHO « XP
GHYH VHU YLVWR DSHQDV OHQG
SUHFLVR PRQWDU WRGR R FHOE
$ % EOLD « DSHQDV XP URWHLU
PRQWDU R FHQE£ULR FRPR VH YR
WHDWUR < FRPR HOQOWUDU QD %"
TXHU WH PRVWUDU YRF- SUHFL
TXH « PRVWUDGR R FuUGLJR VDJ
GHVVH MHLWR




$O0«P GR DSRFDOLSVH TXHUHU G
HTXLSDPHQWRYVY PLOLWDUHYVY WD
JDIDQKRWRYV SRGHP UHSUHVHQW
SRUTXH HOHV YHP GR DELVPR

(R SDUHFHUGRV J DI DQKRVIRV HLD VHP HBDQW DR
GH FDYD@RV DSDUHBDGRV SDWD D JXHUD HVREWH DV
VXDV FDEHEDV KDYLD XP DV FRP R FRURDV
VHP HEXDQWAV DR RXLR H RV VHXV LIRWRVHDP FRP R
LRWRV GHKRP HQV $ SRADASVH

( 2 TXLVR DONR VRFRX D VXD WRP EHVMID HYLXP D
HWUHD TXH GR kX FDIX QD VIAUD HIRLBHCGDGED D
FKDYH GR SRER GRDEMP R $ SRFADASWH

2 WHUPR KHEUDLFR SDUD JDIDQ|
PHVPR WHUPR SDUD DV SDODYUI

FKDPLQ«

$ HYWUHOD TXH FDL IRUPD XPD
LOQIUDGLPHQVLRQDO SDUD TXH V
FRPR DV HQHUJLDV GR FDRV VXE

(PDQDO®¥R GHVWDV HQHUJLDV FL
PHQWHY D SDUWLU GH YD]DPHQ
GHVGH DV GLPHQV:-HV LQIHULRU



4XH DV PLWRORJLDV GL]HP TXH
WUDQFDGDV SHORV GHXVHV FRF
TXH SRGHULDP FDXVDU GDQR £
TXH SRU WRGRV RV IDWRUHV DW
KXPDQLGDGH VH HQFRQWUD IR

6DEHU TXDO D PHGLGD GH FDGD
GRV YDORUHV HVVD « XPD TXH\
TXH Vu SRGH VHU LQVSLUDGD Q
PHVPR $XWRU GDV SURIHFLDV T
9HUGDGH

2 SURSUVLWR RULJLQDO GH XPD
SHOD -QWHOLJ-QFLD GLYLQD Q|
SUHSDUDGRYV Q¥R « IRUQHFHU G
HYHQWRY PDV VLP FHQf£ULRV T
DSUR[LPDO¥R GH WDLV HYHQWR



1R TXH WRFD DR DSRFDOLSVH VI
FRQVHIJXH YHU R FHQE£ULR TXH V
FRP SUHFLV¥R DR TXH -R¥R DQX
DQRV 2 SURIHWD « FRPR XP P«C
XP GHVHQJDQDGR HOH Q¥R WHF
GL]HU TXH GLD H KRUD R PRULE:
PDV WHP WRGDV DV FRQGL®-HV
PHVPR WHP SRXFR WHPSR GH YL
TXDGUR JHUDO GH VLQWRPDV FC

6H D WHUUD « YLYD H VH WRGR !
VHU P«GLFR GD WHUUD H GDV D¢
HQWY¥R D YLV¥R FO QLFD GR $SR
4XDQGR HVWHYV VLQDLV GHVFUL)\
VXUJLU QR PXQGR « SRUTXH R W
HVWE WHUPLQDQGR



+£ TXH VH FRPSUHHQGHU TXH W
VRPHQWH R UHIOH[R GR FDRV T»
YHP FXOWLYDQGR K£ V«FXORV G
H SURMHWDQGR HVVD HQHUJLD
GHVDJUHJDGRUD SDUD R PXQGR
GH UHODFLRQDPHQWRYV (QW¥R
OHL GH DWUD®¥R « DSHQDV TXH
R FDRV VH LQVWDOH H[WHUQDP}

$ SURIHFLD WHP WDPE«P VROXO®
PRULEXQGR R P«GLFR SURIHWD

HVSHUDQ®D SDUD D GRHQ®D GH
HVSHUDQ®D SDUD D GRHQ®D GD
DV IHULGDV GD WHUUD H HVVD

TXH HVWE£ QDVFHQGR QRV SULPFH
GH XPD QRYD PDQKY¥ ORJR GHSR
H WHQHEURVD QRLWH SDVVDU ¢
QHVVD HVSHUDQ®D TXH UHWRUC
WRGRV RV VLQDLV V¥R SDUD LO.
HQW¥R YRF- SRGHUE HQFRQWUD
W X G R

ODV « SUHFLVR WHU I« H VDEHU
TXH PHVPR YHQGR PXLWRYV Q¥R
GHVFUHQOD TXH HVW¥R IHFKDQ(
% QLFD VD GD GR FDRV



( MKDP FRXUDEDV FRP R ARXWDEDV GHIHUR HR
WX GR GDV VXDV DVDVHWD FRP R R WX GR GHFDURV
TXDQCER P XWRV FDYD®&RV FRUHP DR FRP EDWA
$ SRFDASWH

$ GHVFUL©¥R UHDO WDPE«P GH
SURSXOV-HV H VRQV FRPR GHVF
WHVWHPXQKDV RFXODUHYV

( IRLEHVSHP MGR Q¢RTXHRVP DVDWHP P DV
TXH SRUALQFR P HVHVRVDVRLP HOMIDWHP  HR WHX
VRUP HQVR HLD VHP HBXDQW DR VIRLP HQVR GR
HVWRBL¥R TXDQGRIHHRKRP HP $SRFDASWH

$TXL SRGHPRY HQWHQGHU VREU
VRIULPHQWRY TXH V¥R FRORFDC
VXDV DEGX©-HV SDUD WDLV H[S]|
PDFDEURV HP UHODO®O¥R FRP HV
FRQWHPSRU=QHD D $PHULFD WH
PDLRU LQFLG-QFLDV GH SHVVRLE
VXPLUDP VHP GHL[DU YHVW JLR'
HVWDULDP OLJDGRV FRP DV EDV
VXEWHUUsQHDV GRV (8% RQGH F
SURIXQGH]DV RSHUDP H[SHUL-Q
FRP D PDLRULD GDV Y WLPDV DE



7TUDEDOKDGRUHV TXH ILIHUDP S
GHVWDV LQVWDOD®-HV UHVROYI
DOJXQV FRQILUPDUDP TXH FHUW
EHP D EDLIR WHP SHOR PHQRYV V

VHLVY « SULYDGD FKDPDGR 6DOL
HOHV

( QOTXHBV GDVRVKRP HQVEXVDW¥RD P RUM H
Q¥R D DHKD¥R HGHVWHWER P RUHJU HD P RUM
I XJWE GHBV  $SRFADASWH



7DLV H[SHUL-QFLD PXLWDV GDV
Y WLPDV HP HVWDGRV Q¥R GRUF
FLHQWLILFR GHVWDV HQWLGDGHF
FREDLDV H[SHULPHQWDUHP WRG
VHP DR PHQRV GHVIDOHFHUHP ¢
GRV *UH\V VHUHP IULRYV

L]

J

( MKDP FDEH®RV FRP R FDEH®RV GH P XB&HWHV H
RVWHXVGHQWMVHDP FRP RGH® HV  $SRFDASWH

( TXDQWDV GHVWDV Y WLPDV Q¥
SHOR K EULGRVY TXH LQWHUDJHF
VHQGR XPD PLVWXUD GHOHV FR
QRVVD VRFLHGDGH



|
)DODP GH H[SHULPHQWRYV GH PX
KXPDQDV H EL]DUUDYV TXH V¥R P
SHOXGDYV KXPDQDV H PHLR SROY
UHSWLOLDQRV FRP DV P¥RV FRP
TXH FKRUDP FRPR XP EHE- H LP
KXPDQDV WDPE«P XPD HQRUPH
KXPDQRV H ODJDUWR YE£ULDYV Jl
KXPDQRVY DODGRV H RXWURV VH
Q YHO VHWH V¥R PLOKDUHV GH
JHQ«WLFDV KXPDQDV DUPD]HQD
GH DUPDJHQDJHP GH HPEUL-HV (
FRP HPEUL-HVY HP YEULRYV HVWE.
GHVHQYROYLPHQWR



i
1¥R « GH DJRUD TXH YHPRV HVW
JHQ«WLFDV DFRQWHFHQGR SRU
FRPHORX Of QR SDVVDGR H TXF
HP QRVVRV WHPSRV $V WUHYDV
R FRUSR KXPDQR DWUDY«V GD P
RXWURV VHUHV H DQLPDLV SUR
KXPDQR RX XP DQLPDO HP TXHV\
YHUGDGHLUDV EHVWDV PRGLILF
JHQ«WLFDV XWLOL]DQGR VH GD
KXPDQR R VHX '1$

9HMDP R TXH D $UFDQJHOLQD 0¥
V«FXOR XP WH[WR GH XP VHJ
QR YDWLFDQR PDV TXH IRL PDQV
HOHV 2 YDWLFDQR MDPDLV SHU
VHIJUHGR IRVVH GLYXOJDGR DW
HQFRQWURX



2 TXHVIDP E«P IDLE P XLVRVGDUHP DVFRWIDV SDU
D A=QAD VHE D DURIsQAD GRV ALHQWWIDV TXH
XVDU¥R R FRQKHAP HQVR GH®N SDUD FUDUXP D
DERP LODEXR ( WV GRXVRUHV HOFRQADUR P HRV
GH FRP ELQDUD HWAQALD KXP DQD D HWAQALD GH XP
DQLP DCH FUDUR XP D QRYD FUDWLD TXH Q¥R «
QP VRVID® HQM KXP DR QHP VRVID® HOW DQLP DC
$V SHWRDV FROKHFH¥R HP VHXV FRUD® HV TXH
MR « HUDGR P DVHDV Q¥R V¥R SRGHUSDLD
LOWAULRP SHUD FUDE¥R GHMMV P RQWARY

(VVD HVV-QFLD VLJQLILFD '1$%



$JRUD WDOYH] YRF-V HQWHQGD
TXHULD SDVVDU FRP R HQUHGR
HIHPSOR R SODQHWD GRV PDFD
FRUURPSLGR RQGH R J-QHUR K>
PLVWXUDGR FRP R GRV DQLPDL\
DERPLQDO®©¥R H SURIDQD®¥R GR
FULDWXUD KXPDQD TXH '(86 FUL
DQLPDLY D WHFQRORJLD ELROU
FROQOWURODGD SHOR DQWLFULVW
GRVY PDFDFRV R VHU KXPDQR « F
DQLPDLY H RV DQLPDLV FRPR V
KXPDQRV <« XP ILOPH RQGH WRG
IRUDP LQYHUWLGRV 2V KXPDQR
UHVSHLWEYHLY HUDP DTXHOHYV
RV DQLPDLYV



2V KXPDQRV HUDP RV DQLPDLV T
ILFDU HQMDXODGRV H UHFHEHU
SLRU GR TXH DQLPDLV <« XP ILO}
G«FDGD GH H IH] PXLWR VXFH\
H VXFHVVR DW« KRMH Vu TXH Q
LPDJLQDU TXH HVWDV PLVWXUD
DFRQWHFHULDP PDLV D IUHQWH
TXH FODQGHVWLQDPHQWH YHQG
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6HLE GID GHWHYDVH HVFXUGYR GLD GH QXYHQVH
GHQHIWKP H &RP R R HVRXUHFHU HWMIQGH VH VREWH
RVP RQMVXP SRYR QXP HIRVR HIRUM QXQFD
KRXYH SRYR LIXDCD HWH H QXQFD P DIVKDYHE SRU
P XWDVJHWDG HV -RHO

(VWH SRYR QXPHURVR HVWE HVS
FROQOWLQHQWHV TXH V¥R FRPR JL
FDGD FRQWLQHQWH « FRPR VH |
PRQWH GHOLPLWDGR SRU XPD Il
KRXYH SRYR FRP D SRSXODO¥R
SRYR QXPHURVR PDLV GH ELO
$ % EOLD GL] TXH QXQFD PDLV K
DVVLP SHOR TXH HVWE SDUD DF
SDUWH GHVWD SRSXOD®O®O¥R VHU?
UHGX©¥R SRSXODFLRQDO HP PD
(VWD « DSHQDV XPD GDV LQWHQ
HVWH PXQGR



" IDQVA GHB YDLXP TRIR TXH GHYRWD DWEV GH®A
XP D FKKDP D TXH LOFHQGHD ' LDQVIA GH®I D VIAUD «
XP NUEP GR SDIDWVR DWEV GHB « XP GHVHUR
DUDVDGR 1 DEGDWVWOQAD -RHO

(VWH WUHFKR Q¥R GHVFUHYH QI
HIHLWR GH XPD ERPED QXFOHDU
ERPED QXFOHDU FDL D UDGLD®:
D DFRQWHFHU FRP XPD IRU©®D D
DOXFLQDQWHY GHYLGR DR HIHL)\
GRV H[SORVLYRV (VWD H[SORVY¥
YHORFLGDGH D UDGLDO®¥R DWUD
FDGHLD YLROHQW VVLPD $ IUHC
VHPSUH VHUE XP SDUD VR ORFLC
GD UDGLDO¥R DLQGD Q¥R WHULLE
WUEV RQGH RV HIHLWRYV GD UDG



/I XGR VH WUDQVIRUPD HP XP GH
GHVWUX GR GHL[DQGR DSHQDV 1
WRGR ODGR 3HOD IUHQWH « FRI
YHQGR XP ERVTXH WRPDGR SRU
H PRGHUQRY PDV DWUEV WXGR
DUUDVDGR H GHVWUX GR SHORV
HP FDGHLD QDGD VDOYD FRPR C
QDGD HVFDSD 8P UHVXPR VLPSC
QD % EOLD IH] SDUD PRVWUDU F
TXHGD GH XPD ERPED QXFOHDU

DESTRUICAO

6H RV FROWURODGRUHYVY GDV WU
SRSXODO¥R SDUD PLOK-HV GF
GL] DV SHGUDV GD JHpUJLD TXD!
VXDV LQWHQ®-HV SDUD R PXQGR
HILFLHQWH PDQHLUD GH VH ID]H
HIWHUP QLR QXFOHDU XP KROR



&RPR HOHV YHP PRVWUDQGR QR
RV (VWDGRV 8QLGRYV SRVVXHP J
GH ERPEDV GH JUDQGH H P«GLR
DFLRQDGDV SRGHULDP H[WHUP
PXQGR LOWHULRU SRU FRPSOHW
HVWDGRV XQLGRV Q¥R DJHP VR]
QDO¥R TXH UHFHEHX SRGHU GH
V¥R FRQWURODGRY SRU HOHV (

KXPDQLGDGH HVWE QDV P¥RV GI
VXEPHWLGD D HOHVY DW« FHUWR

TXH WLYHUHP SHUPLVV¥R SDUD
PHLR GH VXDV LQWHQ®-HV HVW
GHVHQFDGHDU¥R H FRPHODU¥R
TXH HOHV TXHUHP ID]JHU




OHDP R TXHD%EM G] QHWMV FUGLIRV

2 X FRP R R SEWDLR TXH YRD SHIRV DUHV \HP
GH DUMQDLY GR VHX SHIFXUR D ®iYH D GR DU«
DERIVIDGD SHDV DVDV EDXBHQVIDV H LDVIDGD FRP
|RUED P SHWRWD 6DEHGRUD

&DO©DV GH JXHUUD V¥R FRPR £J
SEVVDURYVY GH DOR HTXLSDPHQW
PLOLWDUHY GH GHVWUXLO¥R $
SEVVDURY WUD] FRPR UHVXOWD!
EDUXOKR FDXVDGR SHOD IRU®D
SURSXOV¥R GRV MDWRYV TXH FD>
EDUXOKR SURGX]LGR SRU FDOD\
R YRR GRV FDODV V¥R UHWLO Q
DHURGLQePLFD GDV DVDV )RUO®
JXHUUD YRD D EDL[D DOWLWXGH
SU«GLRV GHYLGR D IRU®©D GRV F
YHORFLGDGH GR VRP TXH SRGH
FDODV SRU LVVR « XPD QRUPD |
YRDUHP D FHUWDV DOWLWXGHYV




2 X FRP RD 1 ®HKD GVSDUWDGED FROAD RDAR RDU
IHQAGR RIR IH XLVREWIHMLP WP R Q¥R'WH
VDEHQGR P DLV SRURQGH HD SDWRX 6DEHGRUD

$V IOHFKDV P VVHLV TXH VHPS
SbDUwLU SDUD DFHUWDU DOYRYV




2V DRV SDUM¥R FRP R |GHKDV EHP GUIJLEDV H

FRP R GH XP DUR EHP GMWHQGECGER YRDWFR GD\
QXYHQVSDWD RDAR  6DEHCRUD

O VVHLV QXFOHDUHYVY RV PLVVH
VHIXHP HP OLQKD UHWD VHP DQ!'

QR F«X GXUDQWH R VHX SHUFXU
DOYR SHOR TXH IRUDP GLUHFLR(

8P D EDOWD | DIE FDLUXP D SHVDGD VDUDLYD GH
LD D £JXD GR P DUVH GNYDODE HP WLELB¥R
FRQOAD HBV HRV URV RV DUDWDUR

P SHXRVDP HQW! 6DEHGRUD



%DOLVWD ODQODGRUHV GH IRJ.
FDSD]JHV GH ODQ®DU Y£ULRV P\
SRU LVVR VDUDLYDGD GH LUD F
ODQODGRYV GH XPD XQLFD YH]



S3RU RXWUR ODGR TXDQGR XP P
PDU HOH JHUDP WVXQDPLV WXU
REYLDPHQWH DIHWDP WRGRV RV
DWLQJHP DV FLGDGHY YDUUHQG
HP HIWHQV¥R $VVLVWDP DR ILO
DPDQK¥ SDUD YRF=-V WHUHP XP|
XPD WVXQDPL GH JUDQGH SRUW
LPSDFWR SURIXQGR

2 VRSLR GR 7RGR SRGHRWR VH IVXU LE FROAD
HBVHRVGVSHIMDLE FRP RXP I XWDHR D
lQTYAGDCEH | DIE GHVRRGD DVWWULD XP GHVHIR HD
P DOAD GHUIEDIE RVWRQRV GRV

SRGHRVRV 6DEHGRUD

6H LQVXUJLUE FRQWUD HOHV H F
IXUDF¥R TXDQGR XPD ERPED QX
VROR DQWHYV GR HIHLWR UDGLRI
FROQFHQWUDO¥R PXLWR JUDQGH
YHORFLGDGH XP IXUDF¥R



4XH VHPSUH VHIJXH QD ITUHQWH (
TXH QDGD PDLV « GR TXH D UDG
DWUDY«V GH XP PRYLPHQWR IXU
HP FDGHLD $ UDGLDO©¥R JDQKD
FDXVD GR HIHLWR GD ERPED H |
SURMHWDU HVWD UDGLD®¥R YHC(
GR IXUDF¥R TXH HPSXUUD D UD
VHPSUH SDUD IUHQWH H ID] FRP
UDGLDO®©¥R HP FDGHLD GHVWUXD
HVWUXWXUDV PHWEOLFDV PXLW|
QD ITUHQWH GD H[SORV¥R VHPSU
PXLWR IRUWH SURGX]LGR SHOR\
ERPED XP IXUDF¥R TXH SURMHW
FDGHLD FDXVDQGR PXLWD GHVW

OHMDP R TXH DFRQWHFH TXDQGIH
ERPED QXFOHDU WHUPLQDP



2 GHLDIQGED HHV TXH D VMUD | «WAOHD XP
GHVHUR HVRGDV DV XDV A.GDGHY HWIDYDP
GHUIEDGDVGDQWMGR6B(1+25 GDOM GRIXWRU
GDVXDUD -HHP LDV

2 VRSLR GR 7RGR SRGHIRVR VH LOVXUILLE FRQAD
HBV HRVGVSHUDE FRP RXP IXIDRYR D
LQITXLGDGH | DIE GHVRGD DWAUD XP GHVHUR HD
P DOALD GHUIEDIE RVVWRQRV GRV

SRGHRVRV 6DEHGRUD

/I XGR YLUD XP JUDQGH GHVHUW]

1DGD VREUD QD HVFDOD GRV HI
« XP GHVHUWR H[LVWLQGR SRU
FLGDGH $ WHUUD TXH HUD l«UV
SHODV SDLVDJHQV RX SHOD QD\
XP GHVHUWR DVVRODGR SRU XP
LPSLHGRVD



¢ R TXH D LOLTXLGDGH IDUE FRP
HWHUPLQDGD HP JUDQGH SDUW
QXFOHDU

2V HVWDGRV XQLGRVY WHP PLOKI
HVWRFDGDV HVW¥R GHVDUPDOQC
HIDWDPHQWH SDUD VRPHQWH H(
FRQWUROH GDV ERPEDV 1¥R HIJI
HILVWH DSHQDV XPD EDELOYQLCLC
GRPLQD VREUH RV UHLV GD WHU



&RPR GL] R DSRFDOLSVH HVWD
ILFDU FRP R FRQWUROH GH WXG
(OHV WHP ERPEDV SDUD H[WHUF
WHUUD VH IRVVH SHUPLWLGR $
HVW¥R HP SRVVH GHOHV FRPR P
$FRQWHFH TXH HP XP GDGR PRFP
KLVWpULD WRGDV HVWDV ERPEL
LVVR R TXH D % EOLD GL] $ WH
KDELWDQWHY H SRXFDV SHVVRELC
LO%WLO WHQWDU VH HVFRQGHU
RQGH



1¥R KE SDUD RQGH LU RX VH HVF
YRF- RXYLU TXH VHMD IRUD GLV
VHQVDFLRQDOLVPR DSRFDO SWL
VRPHQWH QD VXD RUDO¥R QD V
GHSRVLWDGD HP -HVXV &ULVWR
HILFLHQWH



(ILVWHP GRLV ILOPHV RQGH TXL
TXDVH H[WHUP QLR GD KXPDQLC
ERPEDV QXFOHDUHV XP GHOHYV
GR IXWXUR XPD DOXV¥R IHLWI
UHDOPHQWH « R H{WHUPLQDGRL
VHP G%YLGD DOJXPD Q¥R « XPD
VLP R DOQWLFULVWR 1D % EOLD
DQMRY GH R GHVWUXLGRU 1HV
KXPDQLGDGH H[LVWLD SUW[LPD
GD LOQWHOLJ-QFLD DUWLILFLDO
« TXDQGR R PXQGR « DWLQJLGR
QXFOHDU PDVVLYR UHSHQWLOQR
JUDQGH SDUWH GRV SRYRV (VW
TXDQGR D KXPDQLGDGH HVWD S
DV PETXLQDV 8P DWDTXH QXFO
H UHSHQWLQDPHQWH D KXPDQL
HIWHUPLQDGD

2XWUR ILOPH « WKH WKH\ DIWH
HVWH ILOPH GH IRUPD TXDVH LG
GHVWUXLO¥R GR PXQGR SRU ER
GHL[DQGR DSHQDV UHVWDU VRE
SRXTX VVLPRVY VREUHYLYHQWH)\
PRVWUDP D QRVVD UHDOLGDGH
DFRQWHFHUE QD WHUUD GDTXL



(QW¥R ME£ G£ PDLVY RX PHQRV SD
LGHLD H LPDJLQDU FRPR VHUE ¢
ODGR UHYHOD R PHVPR UHWUDW

8P GRV HIHLWRV GHVWUXWLYRYV
XPD ERPED QXFOHDU « D DO¥R S
WD[DV GH UDGLDO¥R QR FRUSR

PRUUH SHORV HIHLWRYV GHVWUX
TXHGD GH XPD ERPED QXFOHDU

HIHLWRY GD UDGLDO®¥R HP VHX F
IHQKXP FRUSR KXPDQR VREUHYI
GH DOWDV WD[DV GH UDGLD®¥R



$ UDGLDO¥R Q¥R « YLV YHO 1¥R
OD VHP TXH VH WHQKD DSDUHOK
LVVR (OD ILFD SUHVHQWH H « O
YH] TXH D SHVVRD UHVSLUD UDC
FROQWDPLQDGD H R VHX VDQJXH
GH HOHPHQWRY UDGLRDWLYRYV

« DOWDPHQWH SHULJRVD H PXL\
8PD YH] D SHVVRD FRQWDPLQDG
WD[DV HOHYDGDV HVWD UDGLD¢
FRUSR 1¥R H[LVWHP UHP«GLRYV
HIHLWRYV GD UDGLD®¥R QR FRUS
QR VDQJXH H Q¥R WHP FRPR VHI
GHSRLVY SRU LVVR R FXLGDGR G
FHUWDV WRPRJUDILDV H UHVVR(
QRVY SDFLHQWHY SRUTXH D SHV
HISRVWD D HVWHYV HIHLWRY UDC
WHUE FRPR VDLU GR FRUSR GHO
P«GLFRV UHFRPHQGDP QR PE£[LP
WRPRJUDILDV SRU DQR RQGH R
« PXLWR PDLRU GR TXH HP XPD
FRPXP

—-PDJLOQH HQW¥R RV HIHLWRV SR
XPD ERPED QXFOHDU

2 DU HVWDULD DOWDPHQWH FRQ
DV SHVVRDV UHVSLUDULDP LVVFE



2 HIHLWR HVSHUDGR Q¥R « RXWI
GHVFULWR QD % EOLD

(WD « D SUDID FRP D TXDCR 6HQKRUFDWWIDE
VRGDV DV QDG HV TXHOVDUHP  FRQAD -HUX\D@P
6XD FDUQH DSRGUHPHLE HOTXDQVR HWAYHUHP  DIQGD
HP S« VHXVR®RVDSRGHHX¥R HP XDV uLEVDVH
VXD OQIXD DSRGUIHFHE GHOWR GH VXDV

ERFDV =DFDUDV

$ UDGLDO¥R DSRGUHFH D SHVVR
D SHOH H R FRUSR SRU HVWDU S
FDXVDQGR WDPE«P PXLWRV WLS
DOWDPHQWH LQFXUEYHLV $ SH\
YLGD SRU FDXVD GD JUDQGH TXI
QR FRUSR



2V HIHLWRYV SpVvV QXFOHDUHYV DV
DSRGUHFHU¥R HP YLGD « LVVR F
RV ROKRVY DSRGUHFHP ILFDP DF
PXLWRYVY SUREOHPDV GH YLV¥R

HUJ¥RYV PDLVY PDOHEYHLV V¥R R\
SHORV HIHLWRYV GD UDGLD®¥R |
SRU HIHPSOR F=eQFHU HP YE£ULR
OHXFHPLD $V SHVVRDV VH GHFF
GHYLGR DRV HIHLWRYV UDGLRDW
FROQOFHQWUDO¥R SRU FDXVD GD |
DU SHORV HIHLWRYVY QXFOHDUHYV

OHMDP HVWH UHODWR GH XP FD
TXH IRL HISRVWR D UDGLDO®O¥R

$ UDGLDO¥R GHVWUXLX FRPSOH'
FURPRVVRPRVY GR VHX FRUSR (C(
LPHGLDWDPHQWH DR VHU HQFD
SURQWR VRFRUUR HOH SDUHFLD
VXD SHOH FRPHORX D FDLU H D
SLRUDQGR JUDGDWLYDPHQWH |
LQGX]LGR IRL XPD PRUWH OHQV
FKHLD GH EROKDV TXHLPDGD H
HUJ¥RV LOQOWHUQRY FRPHODUDP |

OLWURY GH IOXLGRV FRUSRUL
WRGR HVVH SHU RGR P«GLFRV W
TXDGUR FRP WUDWDPHQWR GH F



-PSODQWHYVY GH SHOH TXH Q¥R |
GH ORQJH Y£ULDV WUDQVIXV: -H)
WHYH VXFHVVR

6H YRF-V FRPSDUHP FRP R YHU\
DFLPD YRF-V SRGHU¥R YHU TXF
GHVWD FRQWDPLQD®¥R UDGLRD
TXH R TXH HVWE HVFULWR QR F}
VHQWHQFLRX D PLOKDUHYVY GH D!
TXH D KXPDQLGDGH HVFROKHX \
FRPR IXJLU GD WUDJ«GLD HVWE
RFRUUHUE£ VREUH WRGRV HP WR
XPD TXHVW¥R GH WHPSR DW« TX



3HORV VLQDLY TXH HVWDPRV YH
YROWD SRU WDQWD PDOGDGH S|
Q¥R ILFD GLI FLO LPDJLQDU HVW
DFRQWHFHQGR EHP GHSUHVVD

VREUH QupV VHPSUH YLUE LPSUH’

(VWD FDUWD TXHU GL]HU FRPR \
HVJRWD

1D FDUWD GD SUD YHU FODUDPF
HD WHUUD « FRPR TXH VH HVVI

HVWLYHVVH VHQGR WRWDOPHQV



4XDQGR R ILOPH DFDED H TXDQC
D KXPDQLGDGH WHUPLQD VH GL°®
2 WHPSR GD KXPDQLGDGH QHVW
SRUTXH R ILOPH GD WHUUD HVF!
HOD H[LVWLU WHUPLQRX 7RGR
HVWH « R VORJDP SULQFLSDO G
VHQWHQ®D GH XP VLVWHPD FD (
FRPR R QRVVR « VHPSUH VHU GF
DOJXPD SDUWH

¢ FRP R-HVWXVE&UMRGMH QR I LODOGRV WP SRV
' (86 LLE IHARBHURV VHXV HVFRE&IGRV D

KXP DQLGDGH VHLE GYIGIGD GHXP D RXWR @GR GR
PXQGR OQRGDGRM]RILQDO (86 YDLFR®RADU
RV ERQV D VXD GLLHVID H RV P DXV D VXD HVT XHUGED

SDUWD UHD@ DUR JWDQGH MQDP HQR

« LVVR TXH YHPRYVY QD FDUWD D
GLYLGLGD HP GXDV SDUWHYV TXL
1HVWH PRPHQWR Q¥R KE£ PDLV W
HRJUDQGH MX ]JR GH '(86 VH LQ
LOQOWHLUR FRP D YROWD GH -HVX
SRVVH GR TXH « VHX HVWH PXQ
FDOFLQDGR SRU (OH FRPR IRJR



$ % EOLD « FRPR VH IRVVH XPD
XP ILOPH GHVFUHYH R LQ FLR F
KXPDQLGDGH TXH Q¥R WHPRV FI
TXH QRV UHVWD « DSHQDV DVVL
DW« D QRVVD OLEHUGDGH HVWE
HVFROKDV IRUDP HVFULWDV H Q
PRGLILFDU $ KXPDQLGDGH SHO
HVFROKD FDPLQKRX SDUD XP ILI
QHQKXPD FKDQFH GH DOWHUDU
4XDQWR DTXHOHV TXH IDJHP D Y
&5-$'25 D % EOLD JDUDQWH TXH
VHIXURYV

2 TXH DFRQWHFH « TXH D KXPDC
FRQVWLWX GD SHOD VRPD GH IX
SHVVRDV GR PXQGR 7XGR « GH\
DWUDY«V GDV D©-HV GH FDGD X
PXQGR « PROGDGR SRU PHLR GO
LQGLY GXR GD WHUUD TXH SRU
H GHWHUPLQDP R IXWXUR H R G
2 IXWXUR SRU RXWUR ODGR YLY
PRYLPHQWR HOH QXQFD SHUPD
SUHYLDPHQWH GHILQLGR $V HV
HVW¥R VHPSUH PXGDQGR H DOW

UHVXOWDGRY D WRGR PRPHQWR
RX PDXV



&DGD IXWXUR KXPDQR FRQVWUX
FDGD SHVVRD « VRPDGR FRP R |
RXWURV H LVVR PROGD R IXWXL
HVFROKDV GD JUDQGH PDLRULD
VHIXLUDP R FXUVR GDV JHUD® -}
HWHUQDV GR &5-$'25 R TXH HVW
HVSHUDQGR QR ILP VHULDP DS}
KXPDQLGDGH WHULD TXH SDJDU
1IHVWH FDVR Q¥R K£ FRPR H[LVW
IHOLFLGDGH DSHQDV VHQWHQ®
VHU KXPDQR V¥R %QLFDV H SHU
SUDWLFDGD SRU FDGD XP QpuV
FRQKHFHU RX VDEHU PDV R UHL
IRUPRX SHOD YRQWDGH GR &5-$%
HVWDEHOHFHX FRPR FULDWXUD)
SRGH IDFLOPHQWH QRV GHILQLU

Quv SHOR IXWXUR TXH H[LVWLU
DTXL

« R TXH YHPRV QD % EOLD

'(86 ME GLVVH FRPR VHUE£ R QRYV
TXH LU DPRV IDJHU DWUDY«V GR
IRUDP D©-HV ERDV PDV VLP UXL(
DFRQWHFHUDP FRP R WHPSR H C
$W« KRMH DV DO-HV KXPDQDV FF
SUDWLFDGDV Vpu HP IDYRU GRV L



2 TXH QRV UHVWD SRUWDQWR V3
TXH RFRUUHU¥R PDLV D IUHQWH
IHQKXP PXQGR VXEVLVWH GLDQ!
OHLY HWHUQDV GR &5-%$'25 QR H
TXH R PDO TXHU IDJ]HU DTXL 2 P
HVWH PXQGR HVFUDYL]DQGR VH.
GHWULPHQWR Vp GH VHXV GHVH
‘HVHMDP SURSDJDU VHPSUH R H
H GHL[DU DV SHVVRDV FRP DV V.
DWLWXGHY GHFLGLUHP SDUD R
HVW¥R DSRQWDQGR &RPR D KXF
UHVSRQGH SRVLWLYDPHQWH D L
HOQW¥R HOD VRIUHUE DV FRQVHT
GHWHUPLQDGDV H HVFULWDV FR

2 WHPSR SDUD TXH DV VHQWHQC
DSRFDOLSVH Q¥R VH MXVWLILFI
SHUWR RX GLVWDQWH GH QuVvV 2
DFRQWHFHU MDPDLYVY GHL[DUE Gt
SRUTXH PXOWLG-HV LIJQRUDP R
PLOKDUHY GHYLGR DV VXDV LQF
HVW¥R FRQVHJXLQGR YHU D YRC

2 IXWXUR IRL GHILQLGR H FRQV\
PHVPRY DWUDY«V GD VRPD GH Q
HVFROKDYV )RPRV QupV TXH FULD



8P IXWXUR RQGH HVWH PXQGR V
QRVVD SUpSULD UHEHOGLD 0DV
SHUGLGR $ % EOLD GHVFUHYH

TXH YLYHP GH DFRUGR FRP D M’
EULOKDU¥R FRPR R VRO H VHU¥
WXGR GH WUEJLFR TXH RFRUUHI

2V TXH HVW¥R EHP FRP '"(86 QDC
ME GLVVH XP HIWUDWHUUHVWUF
DYLVDU (OH FKDPRX D WHUUD
PDO

2V ERQV Q¥R VXFXPELU¥R MXQW
VHUE XPD HVFROKD LQGLYLGXD
FDGD XP



&DGD DOPD TXH VH WRUQD DPLJ
WRUQD LQLPLJR GH '(86 (VWH P
FRQGX]LGR H FRQWURODGR SRU
SRUWDQWR DPE£ OR « R PHVPR T
VHUYLQGR D HVWHYV VHUHYV

2 WHPSR HP QRVVD UHDOLGDGH
GH XP ILOPH QD YHUGDGH R SU
SURGX] R ILOPH

7RGD H TXDOTXHU UHDOLGDGH 1
FRQGX]LGD SHOR WHPSR SURGX
GHILQLGR GR LQ FLR DR ILP (VV
RV HIHLWRVY GR WHPSR DWXDQG
GHX R QRVVR LQFLR WDPE«P M
ILP 7XGR « VHPSUH PXLWR GHIL
XP VLVWHPD WULGLPHQVLRQDO

4XDQGR YRF-~ ROKD SDUD R FRP|
OD QD IUHQWH WH HVSHUDQGR |
DSHQDV GHL[DU R WHPSR SDVVD
TXDQWR WHPSR GHPRUH SUD FK
UHVXOWDGRY HVSHUDGRY VHPS
3DVVDGR SUHVHQWH H IXWXUR }
DFRQWHFHQGR GHQWUR GH XP F
WHPSR



« FRPR QXP UROR GH XP ILOPH

DFHVVDU DV SDUWHV YRF- YHUL
RILQDO GHVWH ILOPH 7RGR ILC
XPD KRUD HOH WHUPLQD <« FRPF
QR VORJDQ GR ILOPH PDWUL[ W
ILP S5SHVXPLGDPHQWH YRF- Q¥R
SUHVHQWH RX IXWXUR DFRQWHF
WRGRV HOHV HVW¥R QXPD PHVP
DFROQWHFHQGR WXGR DR PHVPR

(QTXDQWR HVWRX DTXL DJRUD C
IXWXUR HVWE DFROQWHFHQGR Of
VDLED FRPR HOH HVWE£ VHIXLQG
PRYLPHQWRX SHOR TXH HX IL] S
D©-HV H IRL UHJLVWUDGR 2 SU
DFRQWHFHQGR DJRUD « R IXWX
H TXH YLUD SDVVDGR VHQGR UH
RXWUR ODGR R IXWXUR VH PRYL
GH D©-HV GH WRGDV DV SHVVRD
SRVVXL IXWXUR SRUTXH IRPRV C(
PROGDPRV HTXH R FRQVWUX PF
GHILQLPRY SHOR TXH IDJHPRYV

(VWDPRV WRGRV LQVHULGRYV GH
ME IRL IHLWR H SURGX]LGR RQG
WRGRV RV UHVXOWDGRYV



2 352'8725 GHVWH ILOPH M£ GHI
UHVXOWDGR ILODO QRVVDV DO®
KXPDQRV « TXH R FRQVWUX UDF
([ILVWHP GRLV WLSRV GH IXWXU!
HVFDOD QR WHPSR R QRVVR IX)\
SHVVRDO H R IXWXUR GD KXPDQ
FRQMXQWR GH D©®-HV GH FDGD L
HOHV ILJHUDP QR GHFXUVR GDV
GHILQLQGR R WLSR GH KXPDQLC
FRQVWUX GD

2 QRVVR IXWXUR HVWE HP FRQV
SRUTXH HOH VHPSUH VHUE GHIL
IDJHPRV &DGD FDPLQKR HVFROI
WRPDGD SRGHP WHU FRQFOXV-F
RX PEV $TXL QHP WXGR R TXH Y
PDO VHUE XPD FRLVD UXLP SUD
SDVVDU SRU SURYDV GHVFRQKH
WH OLEHUWDU XP GLD $V FRLVI
PHGLGD GH QRVVRV GHVHMRV 3§
HP '(86 VHPSUH VHUE FRQGX]LG
FDPLQKR Q¥R LPSRUWDQGR R T
HOH $V SHGUDV SHOR FDPLQKR
GH SLVDU PDV HODV QXQFD V¥I
FRQVLGHUDGDVY QD KRUD GR UH



1HVWH PXQGR YRF-~ HVWE DFRP!
FRPSDQKLDV LOQGHVHMEYHLV D
GH WXGR SDUD SUHMXGLFD OR

LOYLV YHLY HVW¥R D VHX ODGR
GHSHQGHQGR GH FRPR YRF- HQ
GLI"FHLVY TXDOTXHU DO¥R WRPI
WRGR R FRQWH[WR SRGH PXGD
FXPSULPHQWRY LQLPDJLQEYHLYV
IXWXUR DSHQDV DJLQGR FRP D
PHVPR R FRQVWUNL $ VXD FRQ\
DMXGD H PXLWR QHVWH SURFHYV
KXPDQLGDGH GHSHQGH GH YRF-
GHSHQGH GRV RXWURV QD YHU
WRGRV &DGD DO¥R P£ WRPDGD
D WRGDV DV RXWUDV SRGHP SU
LOHVSHUDGRYVY H HIWUHPDPHQW
DGLDQWH 1pV UHFHEHPRV SHOI
VHMDP SRU FRLVDV ERDV RX P£

( FRP R IXWXUR GD KXPDQLGDGH
2 DSRFDOLSVH IRPRV QuV TXH F
HILVWLU $ KXPDQLGDGH VHJIXL)
GH WHPSR HVFROKHQGR VHPSULH
VHIXLQGR R PDO DR LQY«V GR E
MDPDLV ILFD VHP VHU SXQLGR S
MXVWD TXH HOH PHVPR SUDWLF
VXSUHPR



ORF- DFKD TXH ME£ SDVVRX VLWX
EDVWDQWH SDUD SURYDU TXH'Y
l(86||

6H YRF- Q¥R WHP HVWD UHVSRV
HVWE FKHIDQGR R PRPHQWR ROQ:
SURYDU LVVR <« XPD SURYD LQG
VXD IRUOD VHUE FRQVLGHUDGD
GDV RXWUDV SHVVRDV HODV ME£
RFXSDGDV FRP HODV PHVPDV H ¢
SUHRFXSDU¥R PXLWR FRP YRF-
EHP RFXSDGDV VHQGR HQJROLG

$ % EOLD GL] TXH QD WHUUD DV
FRPR VH SURYD R RXUR QR IRJR

$TXL Q¥R H[LVWHP DOWHUQDWL"?
FRPR HVFDSDU GR WHVWH TXH H
SDVVDU WXGR SDUD UHYHODU F
VH YHUHP OLYUHY GHOH R YHQF

O9RF- SUHFLVD VDLU GD MDXOD
(VWE FKHIDQGR D KRUD GH WLU|I

EDPEXV SRUTXH R WHPSR GHVW
DFDEDQGR



9RF- SUHFLVD VDLU GD MDXOD (

1¥R H[LVWHP FKLFRWHY SDUD T.
SRVVD HVSDQWDU HVWDV IHUDYV
WHP PHGR GH YRF-~ VHUE VRPH(
HOHV 1¥R KE£ VD GD SRUTXH YR
OHPEUDQ®D GD SRUWD GH HQW!
WHUEf TXH GHVFREULU RXWUR P
HQFRQWUDQGR RXWUR FDPLQKR
2V OH-HV HVWY¥R VHPSUH IDPLQ\
GHYRUD OR

$JRUD FRPR YRF- LUE LPSHGLU
YRF- Q¥R VDEH RQGH HVWE D VI



$ % EOLD GL]

6H\DP FXLGDGRVRV HWNDP  YLILAODQWAY FRQAWD RV
DVIDTXHV GH 6DVIDQEV R JUDQGH LQIP LIR GH YRF-V
(®ILRQEDHP YROD FRP RXP G¥RIDP LQR TXH
UXJH ¢ SLRFXUD GHDAXP D YIWP D SDUD
HWMDEDBDU  3HGLR

2 WHPSR HVWE ILFDQGR FDGD Y|
HOQW¥R YRF- SUHFLVD VDEHU XV

+£ DSHQDV XPD FKDQFH FRQWUL
XPD PDQHLUD GH YHQFH ORV Hi
SDUD Q¥R VHU GHYRUDGR SRU F

(QW¥R IDOD R PHOKRU

6H WRUQH PHQRV GHQVR SRUT)
GHQVR PDLV SUHVR YRF= HVWD!
MDXOD

$JRUD VH YRF- VH WRUQD PHQR
SUU[LPR YRF- HVWE GLDQWH GD
D VD GD 4XDQGR ILQDOPHQWH |
FRP YLRO-QFLD SDUD SHJf OR

FRQVHJXLU H DWUDYHVVDU¥R S



AXDQWR PHQRV GHQVR YRF- VH
GLPHQV¥R PDLV SDUD IRUD GD
GRP QLR GHOHV YRF- FDPLQKD
HOHV SRGHU¥R Y- OR

$TXLOR TXH « SUHFEULR Q¥R WH
DTXLOR TXH « PDLVY HYROX GR

(VWH « R HVWDGR D VHU DOFDQ
GHYH FKHJDU

7UDFH XPD PHWD LQDWLQJ YHO

( YRF=- YHUE£ TXH SRGHUE LU DLC
LVVR

1¥R KE OLPLWHYV SDUD DTXHOHYV
DV DUPDV TXH D OX] OKHV HQWL

6 YRF- SRGH VDLU GD MDXOD C

)DOD LVVR HQTXDQWR DLQGD HJ
SULV¥R TXH HVWH PXQGR FULRX

3UD YRF-

ITXHP HP S|





